
STRENGTH ON CURB,

FAILS TO HOLD LONG

.Miriwilo Loses 2 1-- 2 Points and
luiloil Alloys Sells at

53 at Close.

UNITED DYEWOOD HITS 67

Declines Mark Copper Shares
After an Early Display

of Firmness.

After a brief display of Mtrrnjrth the
iroro active slock on the curb ymler-rla- v

ttirnrtt weak and lost from a fract-

ion tn 3 points. , Mldvale Steel after
erntnK hlRher "oll rapidly and
doted at 63i. 2M polnta below tha
(loo on Saturday. United Alloys steel
touched S5 about midday, but It re-
acted with tin final quotation at S3.

United Dyewood wi the strongest
future In tha lint, with sale as high
in 67. a net call! of 7 polnta.

Ko.'k Inland Issues were fairly active
ind firm. Haskell ft Harker Car after
sdtanclnir to 194 declined to 47.
North .American Taper aold aa low aa
1J. United Motors was fractionally
lower. Wrlffot Martin Aircraft after
tiling up to 16 U reacted and closed H

below Saturday's final.
Macnia Copper sold down to 01, 114

points loner than the clone last week.
Butte Copper and Zinc was strong be-fr- ra

midday, but 'declined to 1H at the
rlve, innrr than 1 point off. The other
rr.lrlnr declined fractionally.

No Important price changes occurred
In the bond department. Sinclair Oil (s
were fractionally higher. United King-
dom t years were 1- -1 lower. Metro-
politan Fetroleum (e were weak end
old 1 below the final quotation on

Saturday.
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THE SUN, TUESDAY, NOVEMBER lfll.

French Municipal Loans
$10,000,000 $20,000,000 $20,000,000

City of Bordeaux City of Lyons . City of Marseille
fix Per Cent. Three-Ye- ar CMi HhOm

Dim NarwrnW 1, 1

INTEREST PAYABLE MAT 1 AMD NOVEMBER 1

Principal and Interest payable without deduction for any FrwvA fOvmsTstrrtal or rrturrtcfpal turn eroffier Ranch
taxes.

Principal and Intawatet sMreble In New York In United Statee gwld twin, r, at the ttian W ltt MeW (to
be ajMixUttd tut to principal thirty day before tha data of maturity) In Franea In Franca at tha tmm rata at
Franca S.fO par Dollar.

Coupon bearer bonds In denominations of 11.000. S500 and ffto each.
Tk. --J at.. S7.U S 1.1- 1- a. a. l.--.t a-- - aUrn - -- a . . --" M1

9wm ,i,ui vm m m w .w m a waawaa niiiuiiH aa w unuwiaav w a uiiiivii waaw fwm Mr "W inn -
far aa necaatary, ta parmlt tha Cities to pay tha Intereet or principal amount of tha Iemna In falsi In tlM City
af Now York.

Wa ara Informed that thaaa loan are tha only external loans of tha above tnmtlariad Cltlee and ara ta ho
mad ta praride far snrpendlturee for the alleviation of suffering caused by tha war and far other mwuefpal
fKirpoeea.

We art advised that
ORDEAUX, one of the three leading French seaports, has according to the last enurnenrtn, a population tt M14Tt

and a funded debt of Fes. 4a.5O0.OO0 (approximately f9.OO0.O00).
LYONS, next to Paris the leading trade centre of France, has according to the las tsitirneratlon, a papulation of

523,796 and a funded debt of Fes. 97,000.000 approximately f18,000,000).
MARSEILLES, the foremost seaport of France, has according to the last enumeration, a population of UM19-- and a

funded debt of Fes. 122,800,000 (approximately t23,00O,000).

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS THE ABOVE BONDS

AT 98 PER CENT. AND ACCRUED INTEREST, AT WHICH PRICE THE
BONDS YIELD ABOUT 6.75 PER CENT. ON THE INVESTMENT.

Particular attention la called to the small per capita debt of these Cltlee, to the attrac-
tive yield of the bonds and to the possibility of a very substantial profit in exchange, In view
of the option to collect the principal and interest of the bonds at the rate of Francs B.M per
Dollar. . Thus if at the maturity of the bonds the rate of exchange should be Fes. 5.18 (the
normal rate before) the war) the principal sum payable In France would eejual a redemption
priee in dollars of about 108.

af actual tunauata
thathraa

lee we, eo far aa
THE SUBSCRIPTION WILL BE CLOSED AT THREE O'CLOCK P. M. ON TUESDAY, NOVEMBER M,

1I1S. ar earlier, tha right being reserved to reject any applications and ta award a entailer amount than sat
piled far. Tha undersigned reserve the right to cloea tha subscription at any time without notice.

AlretiajrsaiatorfliTarM.W TWWtassseef
Use aewnent due em bands allotted upon subscriptions will be payable fat New Yerk fijnda, eat
at tne atnee or tne raaearaignea, against delivery at temporary Donoa
prepared.

If no allotment be made, the first payment will be repaid tn full, and If only a portion of the amount applied for be
allotted, the balance of the Tint Davment will be nnntied towards the amount, due on December A. 1916. No Interest will
be allowed on such first payment If any further balance remains, such balance will be repaid. Failure to pay the second,
installment, wnen due, win render tne previous payment Mabie to lorteiture,

All allotments will bo made subject to the necessary official action to complete tha trartsacUan and to1
the opinion ot counsel aa to legality.

New York, November 23, 1916.
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fesislbla.

An Able Auxiliary to
A Growing Business

is the intelligent banking senrice of a strong
'financial institution.
The officers of this company bare, by their
thoughtful cooperation and advice, rendered
valuable assistance to our cBenta.
Our banking facilities second to nooe are
always placed at the disposition of our de-

positors. Interest is allowed on average
daily balances.
This senrice should prove an important factor

the growth and development your bosi-nes- i.

Write details and let us make too
a proposition, or call and have our officers ex-

plain these and other superior service features.'

RetourccM $75,000,000

Metropolitan Trurft Company
of the) City of New York

49 Wall Street 716 Fifth Avenue
Manser New York Clcariag Hoses

55Saasssss'saaaaaaaaaaaa-
.- mxLm--

-- '

$350,000

United Electric Co. of New Jersey
First Mortgage 4's, due 1949

Closed Mortgage at $20,000,000 on all the property of the company,
supplying electricity to a population of approximitely 1,230,000 including

Newark, Jersey City, Elitabeth, etc.

Price 85- - and int., yielding about 4.90

Dick, Gregory cbl Co.
NEW YORK

TAX MEMORANDA
Information concern-
ing real estate taxes
and personal taxes In
New York, also
United States Income
Tax. lurnlen-c- d

on anDllcalion.
FULTON TRUST CO. OF NEW YORK

Stager guiioinsj. as. prtjaaiawy

COFFEE MARKET,

A mnjrrata voluma ot hsalnaas In tha
roflns inarkft yeatrrdsr In

asrrow fluctuations. rlnre
ahowrd ot to points, wltli a.ilra
U.7I0 bags, switches. Tha ninr.
krt optneil at dtcllna of tn polnta nn.
ilrr turthrr acsttsrtns liquidation nml lit.
tlr trade aelllna. After easilnc off unuttier

nr to. It ateudled on covering
Rolnt with little outslils buylnir. Dc
cemlier aold off to 7.16c, the loweat pries
rearliert since It at 9.5! early In Hep.
leniber, Coat unit frelslit niters ahont

ranslna around 10c, for Hitntoa
4a on baala of l.uinlon credlta, Local apnt
markel quiet kaala ot for Illo 7a
and !0c. fnr San tea 4a.

Ilahla receipts fnr the week. 1,740 hare;
atnrk. 17.0041 clearances to United Rtntea,
nil: ta Europe, 1,100, slsenhers, 100
Da as.

.- -J

Hams ef prices:
ajpta,

NoTfmber
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Jansssr 1.0
Vebrntrr,
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HARTFORD

Pere Marquette
All Old Issues Dsalt In,
Also Bonds and Stocks

WHEN ISSUED

F.J.LISHAN&CO.
Memliera N. V. A Chicago UtorU Kirhanss,
III BltOAIIWAV. NEW VOKK
"The" Specialists in Steam Rail,

road Securities Since 1890.

Jnne .... 1.42-4- i isJuly 1.40 l.il l.ll 1.49 U) 8. tilAn.n.T .... . a, ,n u

Ktitmrir t SI a SI a Ra I u u m't
Urtolier 8.04 I.C4 IM i.ti-t- i IM

('ahlra: ntn unchanced for apota atll47S
fnr Nn. 7: eiclmnse Inwer, II I5.,6iricelpta, 4,000; atock, 411,000, Hanlna

nt CI300 for apota and !5 lo to reUInwer for fiiturea: recelpta, s;,O0Oj alni-k- ,

.,n,,,vuu, nn hj'h ni uio jHirin, (,a,niiu,
iik.iIiim, r.8.000 n .miii a ko and (3,000 tunyearn nun; Huo l'auln, 42,000, usuln.it 62,000
snd 70,000; Jundlaby, 40,000, sgalnat il.OOOtn, a ii a.

PARIS MARKET.
TAWS. Nov, 5T. Trading quiet on the

nouree in.dsy. Three per cent, rentes, llfranca 10 reuUriwis for csah: eschitnss on
trfindnn, !7 francs, tltic centimes; I per
cent, loan, 17 truncs li centimes,

tJa

KUHN, LOEB & CO.

Josevig

Kennecott

Copper

Company

Bought
Sold

Quoted

Circular on Rtqtusi.

C.W.Pope&Co.
15 Broad Street New York

'Phone Hanover 6050

Toiopih Belaoit
s sUrer alaa sarataa

1.10 a sears saS pa,
lag oaU s SO esat 4lf
Ssst). Btse-- tt spseW
analytical report

JONES & BAKER
stock mosmwt

SO Bread St, 505 Fifth Are--
TaLaVseaJtl TsL Msrnr MSI SHI

New York
okieaaas nnusitkuBeatsa nttskarajf

We Bay, Sell and Quote

United Mines Co.
of Arizona

A New Copper Boianza
Circular on Requeit

C. W. Pope & Company
15 Broad SL New York City

THE CINCINNATI, HAMILTON I DAYTON

RAILWAY COMPANY REORGANIZATION

To holders of lienersl Mortgage Beads,
Due IBit, of the abore Companyi
Upon surrender to tha undersigned at

their office, No. 13 William Street, Bor-nug- h
of Manhattan, City of New York, on

December 1, lilt, nf coupons due Decem-
ber 1, UK, appurtenant to the above
bonds, the underalgntd will pay for each
coupon Its, being the fscs amount. Fed-
eral Income tax certincates will ba re.
iiulred upon presentation of coupons.

Kl'IIN, l.OKB CO..Reorganisation Manere.
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As Syndicate Managers Wa Offer
For Public Subscription

EMPIRE TIRE & RUBBER CORPORATION
(of Trenton. New Jersey)

jw m. a m aa. I a a

lyo lalMMuTl CliiTsVIM niTlfTol SINK .

(hr vaiM $1M)

SM(taviiN)ll).

Author! red To be present jr Iwued

IJSnjlM 3MM
Of the authorized Common Stock $1,500,000 par value is to be reseiVed for the Con-

version of the Preferred Stock.

SUBSCRIPTION TERMS:
Each subscription for the Convertible Seven Per Cent. Cumulative Pr-ferr- ed

Stock of the Corporation at par carries with it the right to pur-
chase four shares of the Common Stock at iyi (Par $10) which means
one share of Preferred and four shares of Common at $118. The Pre-
ferred is redeemable as a whole or In part at $110 after June 30th, If20.
The underwriting Syndicate will repurchase the Common
Stock at $6.00 per share upon notice at time of subscription.
The Empire Tire & Rubber Corporation in taking over the plants, busi-
ness and good will of the Empire Rubber & Tire Co., Trenton, New
Jersey, carries with it the latter Company's capable management.
The Company will have no bonded or fixed indebtedness.
Based on estimated sales for 1917, net earnings for that period should
be more than $600,000 or over six times dividend requirement on
above issue of Preferred Stock. ThePreferredStockwill.be secured by
net tangible assets of about $1,800,000 exclusive of good will, patents,
trade marks, etc. Its tires and products are well known and of stand-
ard make, and its business in mechanical rubber goods, such as Garden
Hose, Fire Hose, Rubber Heels and Soles, etc., amounts to about one
million dollars a year. This is a very profitable department of the rub-
ber business.
We isisrrs tha right to allot, reject and adjust subecrlptlons.
Cefjlea of appraisals of physical properties of the Empire Rubber eV

Hie Company, chartered accountants' reports, and the Treasurer's
fetter to us a well as legal approval available upon request.

Tha time to purchase our offerings of securities la whan tha
initial offering is made for instance Grant Preferred and
20 Common we offered at $105 has since sold at $168. Falls
Motors Preferred and 40 Common $118, to-d- ay selling
$180 only three months after the initial public sale.
$10,000 invested in Goodyear or Firestone Co. Stocks in
1910 is worth $500,000 and $1,750,000 respectively to-d- ay at
market.

Write, Phone or Wire for participation to-d- ay for we expect thU
offering to be heavily oversubscribed.

Andrews & Co.
Syndicate Managers

Andrews Building
27 Pint St, New York
Chicago, Phila., Detroit!

Cleveland, Pittsburgh

W. T. Fields & Co.
Syndicate Members

802 Chapel St.,
New Haven, Conn.

We own and offer

$500,000
of the Capital Stock of

TheConnecticut Brass Corporation
(Incorporated under the Laws of the State of Delaware)

Plant at West Cheshire, Conn.
CAPITALIZATION

Par Value $10.00 per share
Authorized Capital Stock $2,000,000
Outstanding Capital Stock (including this offering of $600,000) 1,000,000

The Corporation has no outstanding bonds.
Rsflstrari The Equitable Trust Company, New York.
Transfer Afenti The Metropolitan Trust Company, New York.

BUSINESS STATEMENT
Location! The Company's plant ia situated about 7 miles from Waterbury, 16 miles fress

New Haven, an approximate distance from Bridgeport, and adjoins the village of Cheshire, Conn.

Premertyt The Company owns 13 acres of land, and a lake of 21 acres expanse; several
buildings of steel, concrete, brick and framo construction; the machinery necessary for produc-
ing sheet brass; boilers and power plant; water for use in manufacture; transportation facili-
ties in sufficiency and much crude material.

Buslnessi The business of the mill is to cast and roll brass to standard sizes required by
the trade. The engineer estimates the plant can be mado to roll out an average of 80,000
pounds of brass per day working on one shift of men.

Orders The mills of the Company are now operating on accepted domestic orders for
over 6,000,000 pounds of sheet brass. Acceptances of many further orders are withheld un-
til the engineer can determine what increased output the enlarged plant can engage to handle.
Requests by mail and telephone for sheet brass at the mills of this Company aro incessant and
show beyond doubt that an under supplied trade will require for months to come all the sheet
brass that full operation can roll out at these mills.

The Stock laauei The proceeds from the sale of this stock will be used, so far as required,
to retire obligations that it has been necessary to undertake in order to place the mills with
new management, to put them on an efficient operating basis, and otherwise to complete tha
present financing of the Company.

Profits The mills are now working on accepted domestic orders for over 6,000,000 pounds
of sheet brass. The last 30 days of plant operation on these contracts have shown substantial
profits for the Company. A conservative estimate based on what the mills are doing now and
counting only the contracts for 6,000,000 pounds in hand, places the coming year's earnings
of the Company at approximately $450,000. Considering the focta that many other orders are
waiting acceptance and that the trade in brass sheet is much under supplied, there is every as-
surance of larger profits than the above amount accruing to the Company from increased capac-
ity operation.

Engineering Report Mr. J. E. Johnson, Jr., Engineer and Metallurgist, associated with
Sanderson and Porter, Now YoTk, has personally visited the plant at West Cheshire, Conn.,
end made a complete report on the property and the mills' capacity. From this report wo havs
gathered the information submitted,

Lagalityi George R. Walker, Esq., Counsellor at Law, 59 Wall Street, New York, has
passed upon the legality of this issue.

Information! A detailsd circular of the Company's property and policy will be tent upon
request. The engineer's report and other opinions are on file. Telegrams ordering shares af
this issue may be tent at our expense.

Price $10.50 Per Share
Application to list this stock will bs mads in dus courss on ths New York and Boston Curb

Thi jtttflnt Injormtthn ku fun itavtn from tourcti thai ut consider rtllahlt and centtl, but uhkh tet it not tmrtntm

Boughton & Company
Equitable Building, No. 120 Broadway

Telephone Rector 4SB5 New York

LONDON MARKET.
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